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Objective Performance as of June 30, 2022
. . . 1 3 Since  Inception
The por!:follo seeks to obtain grgwth over s?ablhty QD YTD  Year Years Inception Date
of principal. As such, the portfolio will experience Global Equities 157% -23.2% -18.3% 58%  9.8%  12/2018
fluctuation in market value with meaningful MSCIACWINR -157% -20.2% -158% 62%  9.9%
exposure to investments focused on growth. The Global Fixed Income -53% -10.6% -10.7% -0.8%  11%  12/2018
portfolio will mainly invest in liquid (e.g., mutual BB USAgg Bond TR -47% -10.4% -10.3% -0.9%  0.9%
'_fUﬂdS & eXChange'tfaded fUﬂdS) assets that Alternative Investments -17.0% -20.4% -12.8% -1.7%  3.0% 12/2018
incorporate environmental, social and governance Wilshire Liq Alt TR -17.5% -20.7% -13.4% -11%  3.0%
(ESG) characteristics into their investment process. Real Assets 20% -12% -12% 13%  24%  12/2018
67% REIT NR/33% Comm -3.7% -5.5% -5.3% 1.4% 2.5%
Cash and Equivalents 0.1% 0.1% 0.1% 0.6% 0.8% 12/2018
USTREAS T-Bill Cnst 0.0% 0.0% 0.0% 0.6% 0.9%
Total Portfolio -111% -17.4% -14.5% 2.1% 5.1% 12/2018
Client Custom Benchmark -10.9% -15.5% -12.6% 3.1% 5.9%
Philosophy Current Asset Allocation

Wells Fargo Private Bank’s investment philosophy . .

e A . Private Capital, 1.7%
utilizes a time-tested rational approach to asset Cashand Equivalents, 3.1%

. . Hedge Funds, 6.3%

allocation using a four-asset class framework. After ‘
identifying the client's unique needs, return
expectations, and risk tolerance, we develop an
optimal mix of low-cost passive investments along
with high-conviction active managers across all
asset classes to enhance return and diversification.

Real Estate, 5.1%

U.S. Equities, 36.9%

Taxable Fixed Income, 34.5%

Non-U.S.Cquities, 12.4%
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